
Date: November 12, 2025 
 
To, 
Listing Department 
BSE Limited             
Phiroze Jeejeebhoy Towers                                                      
Dalal Street,        
Fort, Mumbai - 400 001. 
Scrip Code: 531859      
 

Sub.: Outcome of Board Meeting held today i.e. November 12, 2025 
Ref.: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Require

ments) Regulations, 2015 ("SEBI Listing Regulations")  
 
Dear Sir/Madam,  
 
With reference to the captioned matter and in compliance with the SEBI Listing Regulations, 
we wish to inform you that the Board of Directors of the Company, at its meeting held today 
i.e. November 12, 2025, has taken the following decisions: 
 

1. Adoption and approval of Unaudited Financial Results (Standalone and Consolidated) for 
the quarter and half year ended September 30, 2025 
 
The copies of the said Financial Results, as approved by the Board of Directors, along with 
the Limited Review Report of Statutory Auditors pursuant to the provisions of Regulation 33 
of the SEBI Listing Regulations is annexed herewith as “Annexure A”. 
 

2. Appointment of M/s. K.S. Agarwal & Co., Chartered Accountants (FRN: 137644W), as 
Internal Auditors of the Company in place of M/s. H.Y. Pancha & Associates 
 
This is to inform you that based on the recommendation of the Audit Committee, the Board 
of Directors, has approved the appointment of M/s. K.S. Agarwal & Co., Chartered 
Accountants as an Internal Auditor of the Company in place of M/s. H.Y. Pancha & Associates 
who has resigned from the post Internal Auditors to conduct the Internal Audit for the 
Financial Year 2025-26.   
 
The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI 
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (‘SEBI 
Circular’), are given in “Annexure B” to this letter.   
 



We further want to inform you that the Company along with its Subsidiary Company (M/s. 
Oriental Foundry Private Ltd.) is having total orders in hand of Rs. 2101.32 Crores. 
 
The meeting commenced at 12.00 p.m. and concluded at 02.20 p.m. 
 
All the above-mentioned documents will be simultaneously hosted on the Company’s 
website at https://www.orientalrail.com/. 

 
This is for your information and record please. 
 
Yours truly,  
FOR AND ON BEHALF OF  
ORIENTAL RAIL INFRASTRUCTURE LIMITED 

 
 

HEMALI RACHH 
COMPANY SECRETARY & COMPLIANCE OFFICER 

 

Encl.: a/a 
  

























Annexure B 
 
The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 

Resignation of M/s. H.Y. Pancha & Associates as Internal Auditor of the Oriental Rail 
Infrastructure Limited 

 
Sr. No. Particulars Details 

1.  Name of the Auditor M/s. H.Y. Pancha & Associates 
2.  Reason for change viz. appointment, 

resignation, removal, death or otherwise 
Resignation as Internal Auditor of the 
Company due to health issue 

3.  Date of appointment/cessation (as 
applicable) & term of appointment 

November 12, 2025 

4.  Brief profile (in case of appointment) Not Applicable 
5.  Disclosure of relationships between 

directors (in case of appointment of a 
director) 

Not Applicable 

6.  Reason for Resignation Due to health issue 
 
  



Appointment of M/s. K.S. Agarwal & Co. (FRN: 137644W) as Internal Auditor of the Oriental Rail 
Infrastructure Limited 

 
Sr. No. Particulars Details 

1. Name of the Auditor M/s. K. S. Agarwal & Co., Chartered 
Accountants appointed as Internal Auditor of 
the Company in place of M/s. H.Y. Pancha & 
Associates who has resigned from the post of 
Internal Auditors due to health issues. 

2. Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment 
 

3. Date of appointment/cessation (as 
applicable) & term of appointment 

Date of appointment: November 12, 2025 
 
Term of appointment: M/s. K.S. Agarwal & 
Co., Chartered Accountants appointed as 
Internal Auditors of the Company for the 
Financial Year 2025-2026. 

4. Brief profile (in case of appointment) CA Kailashchandra S. Agrawal, a Chartered 
Accountant with over 12 years of post-
qualification experience, has been providing 
comprehensive financial and audit solutions 
since 2012. He has successfully handled 
statutory audits for more than 40 companies 
and brings extensive expertise in tax audits, 
internal audits, income tax advisory, and 
audits of government-registered cooperative 
housing societies.  
 
Backed by strong technical knowledge and a 
client-first approach, Mr. Agarwal is 
committed to offering accurate, compliant, 
and value-driven services to businesses, 
organizations, and individuals. 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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